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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of
Allied Media Projects, Inc.

We have audited the accompanying financial statements of Allied Media Projects, Inc. (a nonprofit organization), which comprise
the statement of financial position as of December 31, 2013, and the related statements of activities, functional expenses, and cash
flows for the year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with auditing standards generally accepted in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the organization’s preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the organization’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Allied
Media Projects, Inc. as of December 31, 2013, and the changes in its net assets and its cash flows for the year then ended in

accordance with accounting principles generally accepted in the United States of America.

Report on Summarized Comparative Information

We have previously audited Allied Media Projects, Inc.'s December 31, 2012 financial statements, and our report dated August 12,
2013, expressed an unmodified opinion on those audited financial statements. In our opinion, the summarized comparative
information presented herein as of and for the year ended December 31, 2012, is consistent, in all material respects, with the
audited financial statements from which it has been derived.

Boisvers = Company, PC

September 19, 2014



ALLIED MEDIA PROJECTS, INC.
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2013, WITH COMPARATIVE TOTALS FOR 2012

Temporarily Total
Unrestricted Restricted 2013 2012
ASSETS
Current Assets
Cash and cash equivalents $ 27,294 $ 118911 $ 146,205 $ 233,393
Accounts receivable 24,451 50,000 74,451 105,881
Prepaid expenses 5,277 - 5,277 7,334
Total Current Assets 57,022 168,911 225,933 346,608
Non-current Assets
Equipment - net 107,321 - 107,321 132,899
Lease deposit 2,500 - 2,500 2,500
Total Non-current Assets 109,821 - 109,821 135,399
TOTAL ASSETS $ 166,843 $ 168,911 $ 335754 $ 482,007
LIABILITIES AND NET ASSETS
Current Liabilities
Accounts payable $ 8876 $ - 3 8876 $ 13,699
Accrued expenses 13,918 - 13,918 48,840
Total Liabilities 22,794 - 22,794 62,539
Net Assets
Unrestricted 144,049 - 144,049 209,151
Temporarily restricted - 168,911 168,911 210,317
Total Net Assets 144,049 168,911 312,960 419,468

TOTAL LIABILITIES AND NET ASSETS $ 166843 $ 168911 $ 335754 $ 482,007

See accompanying notes to financial statements.
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ALLIED MEDIA PROJECTS, INC.
STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2013, WITH COMPARATIVE TOTALS FOR 2012

Temporarily Total
Unrestricted  Restricted 2013 2012
REVENUE AND SUPPORT
Grants and sponsorship $ 77463 $ 571643 $ 649,106 $ 827,141
Contributions and support 16,023 1,715 17,738 13,913
Registration and program fees 157,058 - 157,058 233,849
Dividends and interest 363 - 363 821
Gain (loss) on disposition of assets 2,515 - 2,515 (1,139)
253,422 573,358 826,780 1,074,585
Net assets released from restrictions 614,764 (614,764) - -
TOTAL REVENUE AND SUPPORT 868,186 (41,406) 826,780 1,074,585
EXPENSES
Program services 801,668 - 801,668 911,476
Management and general 61,704 - 61,704 69,632
Fund raising 69,916 - 69,916 79,030
TOTAL EXPENSES 933,288 - 933,288 1,060,138
CHANGE IN NET ASSETS (65,102) (41,406) (106,508) 14,447
NET ASSETS, beginning of year 209,151 210,317 419,468 405,021
NET ASSETS, end of year $ 144049 $ 168,911 $ 312,960 $ 419,468

See accompanying notes to financial statements.
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STATEMENT OF FUNCTIONAL EXPENSES

ALLIED MEDIA PROJECTS, INC.

YEAR ENDED DECEMBER 31, 2013, WITH COMPARATIVE TOTALS FOR 2012

Salaries

Payroll taxes

Employee benefits

Outside services

Occupancy

Information technology

Office supplies and expenses

Conferences, training and meetings

Activities and materials

Printing

Travel and transportation

Awards and assistance

In-kind services

Total Functional Expenses
Before Depreciation

Depreciation

Total Functional Expenses

Program Management Fund Total

Services and General Raising 2013 2012
$ 322,091 $ 40615 $ 46,714 $ 409,420 $ 512,751
31,595 3,984 4,583 40,162 44,369
42,574 5,368 6,175 54,117 25,767
74,834 5,056 5,092 84,982 103,856
42,089 2,351 2,587 47,027 44,808
2,542 142 156 2,840 29,037
6,038 337 371 6,746 7,845
75,455 - - 75,455 70,102
55,932 - - 55,932 58,839
12,803 715 787 14,305 15,833
21,552 - - 21,552 36,772
58,021 - - 58,021 59,909
- - - - 5,900
745,526 58,568 66,465 870,559 1,015,788
56,142 3,136 3,451 62,729 44,350
$ 801668 $ 61,704 $ 69916 $ 933288 $ 1,060,138

See accompanying notes to financial statements.
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ALLIED MEDIA PROJECTS, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2013, WITH COMPARATIVE TOTALS FOR 2012

2013 2012

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets $ (106,508) $ 14,447
Adjustments to reconcile change in net assets
to net cash (used) provided by operating activities

Depreciation 62,729 44,350
(Gain) loss on disposition of assets (2,515) 1,139
(Increase) decrease in operating assets
Accounts receivable 31,430 (10,974)
Prepaid expenses 2,057 (7,334)
Increase (decrease) in operating liabilities
Accounts payable (4,823) 5,150
Accrued expenses (34,922) 16,266
Deferred revenue - (41,341)
NET CASH (USED) PROVIDED BY OPERATING ACTIVITIES (52,552) 21,703
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of equipment (40,340) (73,746)
Insurance proceeds 5,704 -
NET CASH USED BY INVESTING ACTIVITIES (34,636) (73,746)
NET DECREASE IN CASH (87,188) (52,043)
CASH AND CASH EQUIVALENTS, beginning of year 233,393 285,436
CASH AND CASH EQUIVALENTS, end of year $ 1462056 $ 233,393

See accompanying notes to financial statements.
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ALLIED MEDIA PROJECTS, INC.

NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Organization

Allied Media Projects, Inc. (the Organization) is a nonprofit organization exempt from federal income
taxes under Section 501(c)(3) of the Internal Revenue Code as an organization that is not a private
foundation. The mission of the Organization is to cultivate media strategies for a more just and creative
world.

The Organization was founded in 2002 and incorporated in the State of Ohio with authority to transact
business in Michigan.

The Organization's program and supporting services are as follows:

Program Services
The purpose of the Organization is to support the growth of media-based organizing models and
disseminate them through the annual Allied Media Conference, an annual gathering of social
justice organizers and alternative media makers in the Detroit area.

Management and General
This includes the functions necessary to maintain an adequate working environment, provide
proper administrative support of the Organization's programs, and manage the financial and
budgeting responsibilities of the Organization.

Fund Raising

This provides the structure necessary to encourage and secure support from individuals,
foundations and government agencies.

Basis of Presentation

Financial statement presentation follows the recommendations of the Financial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC) 958-205, Presentation of Financial
Statements. Under ASC 958-205, the Organization is required to report information regarding its
financial position and activities according to three classes of net assets: unrestricted net assets,
temporarily restricted net assets and permanently restricted net assets.



ALLIED MEDIA PROJECTS, INC.

NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Basis of Presentation (continued)

Unrestricted Net Assets — net assets that are not subject to “donor-imposed” time or purpose
restrictions.

Temporarily Restricted Net Assets — net assets subject to “donor-imposed” restrictions that may or
will be met by actions of the Organization and/or the passage of time. Restrictions that expire with
the passage of time or can be removed by accomplishing certain requirements are classified as
temporarily restricted net assets.

Permanently Restricted Net Assets — net assets subject to “donor-imposed” restrictions that they be
maintained in perpetuity. Restrictions that require an asset be invested and only allow the income to
be used are classified as permanently restricted net assets. The Organization has no permanently
restricted net assets at December 31, 2013.

Earnings, gains and losses on restricted net assets are classified as unrestricted unless specifically
restricted by the donor or by applicable state law.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reported period. Actual results could differ from
those estimates.

Cash and Cash Equivalents
For purposes of the statement of cash flows, highly liquid investments with maturities of three months
or less when purchased are considered cash equivalents and recorded at cost, which approximates fair
value.

Accounts Receivable
The Organization considers accounts receivable to be fully collectible at December 31, 2013;

accordingly, no allowance for doubtful accounts is required. If amounts become uncollectible, they will
be charged to operations when that determination is made.



ALLIED MEDIA PROJECTS, INC.

NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Equipment

Equipment is carried at cost or, if donated, at fair market value at the time of the donation. Depreciation
is provided on a straight-line basis over the estimated useful lives of three to seven years. The
Organization's policy is to capitalize acquisitions of $1,000 or more. Expenditures for major renewals
and betterments that extend the useful lives of property and equipment are capitalized. Expenditures for
maintenance and repairs are charged to expense as incurred.

Revenue and Support

Revenue from grant awards under expense reimbursement programs is recognized in the period during
which the related expenses are incurred. In cases where expenses are incurred in advance of receiving
the grant, revenue and accounts receivable are recorded in the period during which the expenses are
incurred. In cases where grants are received in advance of incurring the expenses, deferred revenue is
recorded in the period during which the advance is received and recognized as income when the related
expenses are incurred.

Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted
support, depending on the existence and/or nature of any donor restrictions.

The Organization reports gifts of cash and other assets as restricted support if they are received with
donor stipulations that limit the use of the donated assets. When a donor restriction expires (that is,
when a stipulated time restriction ends or purpose restriction is accomplished), temporarily restricted net
assets are reclassified to unrestricted net assets and reported in the statement of activities as net assets
released from restrictions.

The Organization reports gifts of property and equipment as unrestricted support unless explicit donor
stipulations specify how the donated assets must be used. Gifts of long-lived assets with explicit
restrictions that specify how the assets are to be used and gifts of cash or other assets that must be used
to acquire long-lived assets are reported as restricted support. Absent explicit donor stipulations about
how long those long-lived assets must be maintained, the Organization reports expirations of donor
restrictions when the donated or acquired long-lived assets are placed in service.



ALLIED MEDIA PROJECTS, INC.

NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue and Support (continued)

Contributions of donated services that create or enhance nonfinancial assets or require specialized skills
that are provided by individuals possessing those skills, and that would typically need to be purchased if
not provided by donation are recorded at their fair values in the period received. The Organization pays
for most services requiring specific expertise. However, many individuals volunteer their time and
perform a variety of tasks that assist the Organization with specific program activities.

Functional Classification of Expenses

Direct expenses, which can be clearly defined as incurred for a specific program, are charged to that
program. The Organization allocates common expenses to program and supporting services based on
time studies by management.

Tax Positions

The Organization accounts for uncertain tax positions, if any, in accordance with FASB Accounting
Standards Codification Section 740. In accordance with these standards, the Organization recognizes
tax positions only to the extent that the Organization believes it is “more likely than not” that its tax
positions will be sustained upon IRS examination. The Organization believes that it has no uncertain
tax positions for the year ended December 31, 2013.

The Organization believes that its income tax filing positions will be sustained upon examination and
does not anticipate any adjustments that would result in a material adverse effect on the Organization’s
financial condition, change in net assets, or cash flows. Accordingly, the Organization has not recorded
any reserves, or related accruals for interest and penalties for uncertain tax positions at December 31,
2013.

The Organization is subject to routine audits by taxing jurisdictions; however, there are no audits
currently in progress for any tax periods. The Organization believes it is no longer subject to income
tax examinations for fiscal years ending prior to December 31, 2006.

Fair VValue Disclosure

Generally accepted accounting principles require disclosure of an estimate of fair value of certain
financial instruments. The Organization’s significant financial instruments are cash, accounts
receivable, and other short-term assets and liabilities. For these financial instruments, carrying values
approximate fair value.



ALLIED MEDIA PROJECTS, INC.

NOTES TO FINANCIAL STATEMENTS

2. EQUIPMENT

At December 31, 2013, equipment consists of the following:

Beginning Ending

Balance Additions  Dispositions Balance
Equipment $ 673719 $ 3074 % 6,834 $ 63,619
Furniture and fixtures 1,932 - - 1,932
Website 129,108 37,266 - 166,374
$ 198419 $ 40340 $ 6,834 231,925
Less accumulated depreciation 124,604
$ 107,321

3. TEMPORARILY RESTRICTED NET ASSETS

At December 31, 2013, temporarily restricted net assets consist of cash and cash equivalents and accounts
receivable and are available for the following:

Time restriction

Kresge Foundation $ 10,985

Purpose restriction
Media Collaborative 118,270
2014 Allied Media Conference 3,156
Complex Movements program 36,500
$ 168,911

-10-



ALLIED MEDIA PROJECTS, INC.

NOTES TO FINANCIAL STATEMENTS

4. NET ASSETS RELEASED FROM RESTRICTIONS

Net assets released from donor restriction by incurring expenses satisfying the restricted purposes or by
occurrence of other events specified by donors during the year are as follows:

Time restriction

Kresge Foundation $ 79,015
Rauschenberg Foundation 10,000
Purpose restriction accomplished

Media Collaborative 275,444
2013 Allied Media Conference 161,162
Complex Movements program 64,143
Expose media skills to students 25,000

$ 614,764

5. OPERATING LEASES
The Organization is obligated under a lease for office space that expires February 1, 2015.

Future minimum lease payments are as follows for the years ending December 31:

2014 $ 33,600
2015 2,800
$ 36,400

For the year ended December 31, 2013, office rent expense was $33,500.

6. CONCENTRATIONS OF CREDIT RISK
The Organization maintains its cash balances in one financial institution in Michigan. The balances are

insured by the National Credit Union Administration (NCUA) up to $250,000. At December 31, 2013,
the cash balances are fully insured.
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ALLIED MEDIA PROJECTS, INC.

NOTES TO FINANCIAL STATEMENTS

7. COMPARATIVE FINANCIAL STATEMENTS
The financial statements include certain prior-year summarized comparative information in total but not
by net asset class. Such information does not include sufficient detail to constitute a presentation in
conformity with generally accepted accounting principles. Accordingly, such information should be read
in conjunction with the Organization’s financial statements for the year ended December 31, 2012, from
which the summarized information was derived.

8. RECLASSIFICATIONS
Certain reclassifications have been made to the prior year financial statements in order for them to be in
conformity with the current year presentation.

9. SUBSEQUENT EVENTS

Management has evaluated subsequent events through September 19, 2014, the date the financial
statements were available to be issued.

-12-



